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COVID-19 Government Programs

Current as of May 27, 2020

Note: Government response to the
COVID-19 Pandemic is evolving and the

information summarized here is subject to
change at any time. Please consult with
the appropriate federal and provincial

government websites for the most
up-to-date information.

Provincial Government Programs PEI

Gift Card Businesses that lay off employees as a result of this can apply to give them a free $100 Sobeys gift card

Enhanced Broadband Fund To help with those isolated without proper Internet services to increase productivity

Self-Employed Relief Fund $500 per week from March 16-29th if they can demonstrate that their business (primary) income was reduced as a result of COVID isolation

Emergency Relief Worker Assistance Program

For workers who are still employed with a reduction of 8 or more hours per week

Max of $250 per worker per week who's hours get reduced as a result of COVID

Period is from March 16-29

Emergency Working Capital Financing

Loan up to $100,000

Fixed rate of 4%

Repayment begins in 12 months and will be on a 5 year amortization (6 years total)

Must put up collateral of a promissory note, personal guarantee or general security agreement

Commercial Lease Rent Deferral Program

Landlords are encouraged to defer rent payments for 3 moths for small and medium businesses

Rents are then spread over the remaining term of the lease

Landlords can potentially qualify for $50,000 per landlord or $15,000 per tenant if rent cannot be recovered

Deadline: April 20th

COVID-19 Business Adaptation Advice Program
Non-repayable contribution to businesses and non-profits to get professional advice to adapt and/or recover from impacts of CIVD-19

Assistance can contribute up to 100% of the costs of hiring professional business consultant (maximum of $2,500)

Income Support Fund
One-time lump sum payment of $750 as emergency income to those who's EI benefits have expired or a loss of all revenues of self-employment

Emergency income is taxable

Special Situation Fund for
businesses and organizations

Temporary program to help those in urgent need of financial support who are uneligible for other provincial or federal support

Businesses must have declared business income on most recent tax return

Case by case basis, must apply through PEI government


